ADDRESSING THE NEED FOR ASSET BUILDING IN NATIVE AMERICAN, NATIVE HAWAIIAN, AND ALASKA NATIVE POPULATIONS
The National Caucus of Native American State Legislators (NCNASL) is made up of American Indian, Alaska Native and Native Hawaiian State Legislators from 16 states and is organized to provide a forum for discussion, education and increased communication.  Additionally, the NCNASL identifies and proposes legislation and administrative actions to eliminate barriers to achievement of a better quality of life for Native people.

WHEREAS, asset building to accumulate and preserve long-term savings is insufficient among Native families; and
WHEREAS, according to census data, poverty rates for Native families are 26% compared to the national average of 12%; and 

WHEREAS, financial education is an increasingly used tool to alleviate poverty and promote economic development; and

WHEREAS, Native student financial literacy scores are among the worst in the overall population; and

WHEREAS, a study by the Native American Working Group of the Office of the Comptroller of the Currency found that financial education is the most important factor in raising access to affordable financial services and curbing predatory lending; and
WHEREAS, Native people fall victim to predatory lenders more often than the general population and in 2000 were nearly twice as likely to receive sub-prime loans than whites; and

WHEREAS, there is a need for strong anti-predatory lending legislation to protect Native communities; and
WHEREAS, the Earned Income Tax Credit (EITC) pulls more families out of poverty than any other federal program; and

WHEREAS, there is a need for increased public awareness of the EITC as many Native individuals and families do not claim the EITC on tax returns because they are unaware of the program; and 

WHEREAS, the expansion of the IRS Volunteer Income Tax Assistance programs with sites near Native communities will assist Native families in preparing taxes and claiming the EITC; and 

WHEREAS, Individual Development Accounts (IDAs) are often limited to homeownership, postsecondary education expenses and small business capitalization which are not consistent with Native American cultures; 

THEREFORE BE IT RESOLVED BY THE NATIONAL CAUCUS OF NATIVE AMERICAN STATE LEGISLATORS, that the inherent sovereignty of Tribes as recognized through historical treaties and legal relationships that exist between Tribal Nations and the United States of America is undeniable; and 

BE IT FURTHER RESOLVED that the National Caucus of Native American State Legislators expresses concern that Native American families are asset challenged; and
  

BE IT FURTHER RESOLVED, the National Caucus of Native American State Legislators will work to ensure that financial education is integrated in the K-12 curricula; and

BE IT FURTHER RESOLVED, the National Caucus of Native American State Legislators supports antipredatory legislation to protect Native families; and 

BE IT FURTHER RESOLVED, the National Caucus of Native American State Legislators supports public awareness campaigns and free tax preparation programs to increase the number of Native families who file for the EITC; and
BE IT FURTHER RESOLVED, the National Caucus of Native American State Legislators supports the expansion of Individual Development Accounts to include expenses that are culturally consistent with Native American values.
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